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The Missouri Industrial Energy Consumers (MIEC) is a group of
Missouri’s largest energy consumers. The MIEC has been active in
Public Service Commission cases and legislative issues impacting
utility rates for over 30 years.

The MIEC's members are among the state's largest employers and
taxpayers, and represent much of the economic base of Missouri.
Reliable utility service at reasonable rates is essential to the health
and competitiveness of Missouri industry.

Missouri’'s investor-owned utilities are regulated monopolies.
Missouri consumers have no choice of electric supplier. Because
Missouri utilities have no retail competitors, consumers rely
entirely on the Public Service Commission to protect their interests
by establishing just and reasonable rates.

The MIEC advocates rates which are based on the utility’s cost of
service plus a fair profit to the utility. Fair utility regulation
balances the interest of utility investors in profits with the interest
of consumers in reasonable rates.

Missouri utilities are healthy and profitable, and have the financial
strength to invest in all resources needed to serve Missouri’s
energy needs (including utilities implementing rate decreases
required in recent years due to very strong profits). Missouri
regulation has achieved relatively reasonable rates for Missouri
consumers and strong profits for utility investors. Missouri largest
utilities have outperformed utilities nationwide in profits without
rate increases by cutting costs and by selling low-cost excess
power in the wholesale power market.

Missouri industry risks the potential for volatile fuel and
environmental cost surcharges by utilities due to recent legal
changes, and the potential for significant rate increases proposed
by the major investor-owned utilities. Surcharges and excessive
rate increases will make Missouri business and industry less
competitive and will harm the state’s business climate.

Missouri has profitable utilities, relatively reasonable rates and a
fair regulatory framework that allows the utilities all the resources
needed to invest in new generation. The MIEC supports preserving
the balance achieved by Missouri regulation as an essential
economic asset of the state.




